
Further to our announcement with reference number GA1-08032018-00017 dated 14 March 2018 

regarding the proposed acquisition of Property by our subsidiary company Paradigm Aerospace Sdn Bhd 

(“PA”), the Board of Kobay Technology Bhd. (“Kobay” or “the Company”) wishes to provide additional 

information  that the Board has taken into consideration of the followings before accepting the offer 

price of RM16 million :- 

 

1) the indicative value provided by a financier bank’s valuer which estimated the value to be around  

RM17 million to RM 18million; 

 

2)  the surrounding factories that offer for sale in various online property website as below : 

 

 

3) the comparative transacted price for the surrounding property as below : 

 

Property Land Area 

(Built up area) 

Tenure Date of 

Agreement 

Price Price per 

square foot 

over land 

area* 

The subject Property to 

be acquired by PA 

PT1529, Kawasan 

Perushaan Perai, 

Seberang Perai Tengah. 

 

203,268 sf 

(135,030 sf) 

Leasehold 14-3-2018 RM16.0 

million 

RM78 psf 

PT3058, Kawasan 

Perusahaan Perai, 

Seberang Perai Tengah # 

 

154,043 sf 

(86,305 sf) 

Leasehold 2-8-2016 RM11.0 

million 

RM71 psf 

PT261, Industri Bukit 

Minyak, Seberang Perai 

Tengah # 

 

174,258 sf 

(109,115 sf) 

Leasehold 2-2-2016 RM23.0 

million 

RM131 psf 

6647, Industri Bukit 

Minyak, Seberang Perai 

Tengah # 

 

218,186 sf 

(small built up 

of 11,060 sf 

only) 

 

Leasehold 25-5-2016 RM15.0 

million 

RM68 psf 

PT2941, kawasan 

Perusahaan Perai IV, 

Seberang Perai Tengah # 

92,872 sf 

(97,478 sf) 

Leasehold 29-8-2016 RM15.4 

million 

RM165 psf 

 

Advertisement 

Platform 
Land Area Built Up Area 

Selling Price 

(RM) 

Price per sq 

foot over land 

area * 

Tenure 

iProperty 3 acres 112,000 sf 25.0 million RM191 psf Leasehold 

iProperty 4.66 acres 130,000 sf 20.0 million RM98.5 psf Leasehold 

iProperty 7 acres 95,000 sf 32.0 million RM105 psf Leasehold  

Edge Property 3 acres 80,000 sf 14.0 million RM107 psf Leasehold 

Property Guru 2.9 acres 55,000 sf 13.5 million RM107 psf Leasehold 



Note : 

 

*In the absence of the building details and its building conditions, the comparison is based on land size 

only. 

#Source : Jabatan Penilaian dan Perkhidmatan Harta, volume 10 & 11, 2017. 

 

Based on the above comparisons, coupled with the strategic of the subject Property that located next to 

our another subsidiary company, the Board of Kobay is of the view that the purchase price of RM16 

million (ie RM78 psf) is fair and reasonable. 


